Resalution Mo. 1/83

RESOQLUTION OF CONTRIBUTORS

REPLEM!ISHMENT OF THE SPECIAL DEVELOPHENT FUND
OF THE CARIDDEAM DEVELOPMENT DANK

WHEREAS :

The Beard of Directors of the Caribbean Development Bank, at
its Meeting held on September 16, 1983, has determined that, having
regard to the needs of its borrowing members, the Dank should under-
take a replenishment of the Speclial Development Fund to finance the
Rank's concessionary lending programme for the four-yeor period com=~
mencing January i, 1984, and for that purpose should seek contritutions
to the Fund from members of the Bank as well as other potential contri-

butorss and

The fovernments referred to in this Resclution have indicoted
their intentions to make contributions to the replenishment of the

Fund in accordance with the arrangements set forth in this Resolution;

MOW THEREFORE, the Contributors listed in Schedule 1 to this
Resolution hereby RESOLVE as followst-

1 Definitlons

fAs used in this Resolution, unless the context otherwise re-
gquires, the several terms defined in the Rules of the Special Development
Fund have the respective meanings set forth thereln and the foliowing

additlonal terms have the follcwing meanings:

(1) “cash portion'' means that porticn of a contribution which
is payable in cash as Indicated in Schedule ) to thils
Resolution;

{ii) ”Contr!bution'Cyc}e“ means the period of four years com-

mencing Janusry 1, 198% and encing December 21, 1987,
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teurrency of obligation' means the applicable currency

of obligation indicated in the Secend Coliumn of Schedule 3
to this Resolution in which the relevant contribution is
to be made pursuant to paragraphs 3 {(a) and 7 (a2) of this

Resolution:

Yinstalment!'* mezsns a cash payment which Is part of a cash
portion or a deposit of a note which s part of a& notes
porticns

Hhotes!! means non-negotiable non—interest bearing notes

pavable at their par value on demands

Ithotes portion' means that porticon of a contribution which
is pavable by the depcsit of notes as indicated in Schedule 1
to this Resoclutions

tiqualified contyribution’ means a contribution as defined in

-

paragraph 3 {c) of this Resolutions

Vipgngualified contribution' means & contribution as defined in
paragraph 3 (b} of this Resolution.

Contributions

(a)

Pledges by Governments

Coo is authorised to accept from the Contributors listed in
Schedule 1 to this Resojution, wihio hereby severaliy pledge
to make, contributions to the repieniéhment cf the SDF Iin
amounts not less than those indicated for the respactive
Contributor and in the respective currencies of cobhligation

set out in the said Schedule 1 to this Resolutions



(b} Ldditiconal Lontributions

NMotwithstanding the provisions of paragraph 2 {a) abowve, GCDP3

may accept from any of the aforesmentiocned Contributors and
other Governments additiconal coneEributicons to the replenish-—
ment of the SOF during the contriﬁution cyecla on terms and
conditions similar to those set out and referred to in this

Raesoluticn, 1t being noted that the Governments listed In

Schedule 2 have indieated willingness to make contributions

to the repienishment of the SDF in such amounts as may be

approved by the respacrive Cabinets and/or Pariliaments.

Contribution Agrecement

{=) Gaenerail Clause

Within twelve months after the adaption of this Rescolution,

cach Contribuitor listed in Scheduilse ! to this Hesolurion

shall cdeposit with CDB an !nstrument of Contribution Form=ily
agreeing to contribute to the 5DF the amount of .its contiribu-

tion in the applicable currency of obligation as set forth In

Scheduie 1 to this Resolution. 1ih arder to formalise & con-

tribution referred to in paragrach 2 (b} above, a fGovernment

shall depostitr with B3 an instrument of Contribution as
as practicable after all

SQOn
requisite approvals have bhsen obtained.
Each such Instrument of Contributicon shall be substantially in
rhe form set out in Schedule 3 to this Rescolution except that,
For & contribution referred te in paragraph 2 {(b) above, the
form may bes appronriately modified, and each such Instvrument

of Contribution shall constitute a Contribution Agreement.

(b)) Unqualified Contribution

Subject to the provisions af parzgraph 3 {c) baliow, each
Conteribution Agresment shall constitute an ungual i fed commi £
ment by the Contributor o make poyment of its contributions

in the manner and on the terms set forth in or contemplated
by this Resclution.



{(c) QualifTied Contribution

As an exceptional case, where an ungualified contribution
cannot be given by a Contributor due to its legistative
practice, LD may accept from that member a Contribution
under & Contribution Agreement which contains the gualifi-
cation that payment cf all instalments of the contribution
except the First is subject to subsequent budgetary appro-
priations. Such an agreemaent, however, shall include an
undertaking by the Contributcyr to seek the necessary
appropriations In order tc make payments of the second and
subsequent instalments in accordance with paragreaphs & (a)
and (%) below during the Contribution Cycle and to notify
CDB as scon as each such appreopriation is obtained.
Portions of a contribution covered by such an Agreement
shall from time to time become unqualified to the extent
that sppropriations have been obtained.

L. Entry into Effect

Effectiveness

fach Contribution shall bhecome effective con the date of deposit

ot

with €DB of the relevant Contribution Agreement.

B Mode of Payment

All pavyments in respect of a Contribution shall be made Iin cash
or by the deposit of notes of the Contributor or in both cash and notes

as indicated and to the extent set out Iin Scheduile 1 to this Resocluticn.

6. Instalment Pavments

{a) Amounts of Instalments and Payment Dates

Except as otherwise provided in this Resoiution,

(i) each cash portion shall be paid to CDD in

instalments in such manner that =2t least one
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cayment shail be made In each halft year ending
June 30 and December 31 untiil the entires cash

portion is drawn down: and

-
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each notes portion shall be paid to €03 in equal
instalments each of not less than twenty-five
percent (25%) of the relevant notes portion In
such mamnner that at least one payment shail be
made prior to October 31 in each calendar year
of the Contribution Cyciz= or such iater date as
ChR's Doard of Directors may determine.

Payment of First {nstaiments and Draw Down

Each first instaiment of a cash portion and & notes portion,
shall be made within thirty {30} dasys after the date of the
dapesit with CDD of the relevant Eontribution Agreement.
Subsequent instalments of a cash portion and Jdraw downs by
CDB in respact of notes deposited shall be a2t least semi~—

annually based on CPB's projected disbursement requirements.

Payments of a Quaiified Contribution

Payments of instalments of a cash portion or a notes portion
of a Qualified Contribution shall be made in accordance with
paragraphs 6 {(a}) and (L) =a2bove unless such payments cannot

be made because of the legislative practice of the Contributor.
In such cases, pavments shall be made within thirty (30) days
aftter and to the extent that e=z=ch such instaiment has bLecome

ungualified.

Optional Arrangements

A Contributoyr at fts opticon may:—

{i> pay its conttibution Iin fewer instalmentis cor in larger

portions or at earlier dates than thosse specified In



paragraph {(a) above, provided that such payment

arrangements are no less favourable to CDDBs;

L.
-
“wat”

defer payments of its first instalment until
Contribution Agreements for an aggregate amount
equivalent to atleast Fifty percent (50%) of
the total sum indicated in Schedule 1 to this

Resciution have been deposited with CDDBj
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in the second or a subsequent calendar year of

the Contribution Cycle, provided it has paid all
instalments Ffor the preceding calendar year, defer
payments of further instalments so long as there
is in arrears an aggregate amount equivalent to at
least Ffifty percent (50%) of the instalments pay-

able by the other Contributors listed in Schedule 1
to this Resolution.

Currency of Payment

(a) General Clause

Each Contributor shall make its contributi@n in the
applicable currency of obligation specified in
Schedule 1 to this Resolutions

{b) If the Contribuicr wishes to use a currency other than
the currency of obligation for payment of any portion
of the Contribution, CDB at its option may accept such
other currency and the amount of such other currency at
the time of such payment shall be determined by CDDB
applying, as far as practicable, the principies applicable

to valuation of currencies forming part of CDDB's Ordinary
Capital Resources.



Meetings of Contributors

1¥, during the Contributicon Cycle, delays In the making of

any instalments cause or threaten to cause a suspension in
CDB's concessionary lending operations or otherwise prevent
substantial attainment of the goals of the replenishment,

CDB shall convene a meeting of representatives of the afore-—
mentioned Govermments to review the sjituation and consider
ways of obtalning the necessary instalments and, based.on the
recommendation of such a meeting, CDB shall adont such measures

as considered necessary.

Application of the Rules of the SDF

Contributions made under this Resoclution shall be used and
administered In accordance with the Rules of the Special

Development Fund.

HeFeHR oA AR AR RheR

Adopted by the First Negotliation Meeting of Contributors (First
Contribution Cycle), held in Barbados on October 26, 1983.



SCHEDULE 1}

CARIBBEAN DEVELOPHMENT BANK

REPLEMISHMENT TO THE SPECLAL DEVELOPMENT FUND
{Contributions for the Period 1984 to 1987)

GOVERBNMENTS . Currency of Amount in Equivalent In Manner in which
gbligation Currency of fn USSmMm (= Contributions are
Obligation Payable uss

Members — Regional Cash % Notes %
Comnonwealth of The
Bahamas uss$ 1,405,000 1.5%0 100
Barbados uss 1.%00,.000 1.40 100
Guy ana uss v 1,400,000 1.4o 100
Belize us$ 250,000 0.25 100
Commonwealth of Dominica uUss 250,030 0.25 100
St. Kitts & Nevis uUss 250,000 o.25 100
St. Luclia uUss 250,000 0.25 100
St. Vincent and the
Grenadines ussS 250 ,00C 0.25 100
Montserrat uss 100,000 0.10 100
British Virgin Islands uUss 100,000 0.10 100
Turks & Cafcos Islands uss 100,000 o.10 100
Cayman Islands uUss 100 ,000 o.10 i00
Anguilla uss 100,000 0.10 100
Colombia uss 5,000 .000 5.00 100
TOTAL FOR REGIONAL MEMBERS 10,950,000 10.95

NHon—~Reglional
Gamsdy §373dlen 22,162,200 18.00 100
United Kingdom Pound sterling 6,640,300 1c.00 100
France French franc 158,200,000 2%1.00 100
YOTAL FOR NON-REGIOMAL MEMBERS La.00

NON-MEMBERS

Hetherlands Hetherland

guilder 14,061,200 5.00 100
Italy ftalian lira?,h79,235,000 5 .00 100
TOTAL FOR NON-MEMBERS 10.00
GRAMND TOTAL 63.95

{say 70.00m} _
* At average exchange rate rullng on February 24, 1983 and on October 26, 1983

viz; Canadlan dollar 3.2312333
French franc 7-3904761
italtfan 11ra 1495 _ 847
HNHetherland gulider 2.81224
Pound sterling .66L03

October 26, 1983




SCHEDULE 2

CARIBBEAN DEVELOPMENT BANK

REPLENISHMENT OF THE SPECIAL DEVELOPMENT FUMD
INDICATIVE LIST OF POTENTIAL ADDITICONAL CONTRIDBUTOR

{Paragraph 2 (b))

JAMAICA

TRINIDAD AND TODBAGO
ANT IGUA AND BARBLUDA
GRENADA

MEXI1CO

VENEZUELA

October 26? 1983
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SCHEDULE 3

INSTRUMENMT OF CONTRIBUTION

The Secretary

The Caribbean Development DBank
P.O. DBox 408

Wi ldey

ST. MICHAEL.

Dear Sir,

I am pleased to inform you that (name of country), by means
of this letter, agrees to contribute to the Special Development Fund
of the Caribbean Develocpment Bank (CD3) an amount of {(currency of
obligation) equivalent of United States dollars
{uss } of which $ will be in cash and the remainder
in notes, pursuant to, and in accordance with the conditions contained
in, the Resolution for the Replenishment of the Special Development
Fund, adopted at the Meeting of Contributors on 1983, =
copy of which is hereto annexed. Thézfirst instalment of thé cash
portion will be

Pay%ént of the second and subsequent instalments of the Contri-
bution is subject to budgetary appropriations and {name of country)
hereby undertakes to seek the necessary appropriations in order to pay:
such instalments in accordance with paragraphs & (a) and (b) of the
abovementioned Resoluticon and to notify CDB as scon as each such
appropriation is obtained.

itn the name and on behalf of {(name of country), I deciare that
all the necessary legal reguirements to assume this agreement of con-—
tribution have been FTulfilled.

Yours sincerely

IR

<ta
=

+to be altered as appropriate.

*2 applicable only if the contribution or part is pcavable in cash.

= applicable conly if the contribution is gualified.

to be signed by the CDB Bovernor of the member country/the proper
authority of the non—-member contributing cocuntiry.

soly





